
 
 

 
Trinity Hunt Realizes Investment in DMX MUSIC 

 
Dallas – July 6, 2006 – Trinity Hunt Partners is pleased to announce the successful exit of 
its investment in Austin, Texas-based DMX MUSIC, a leading provider of digital music 
and visual imaging programming to businesses.  The realization resulted in a substantial 
gain for its investors within 13 months from the date of investment. 
 
The realization was made possible as a result of several asset dispositions, including the 
sale of DMX’s international assets, as well as enhanced cash flow from operational 
improvements. The resulting cash build-up permitted DMX Music to pursue a 
recapitalization in which Trinity Hunt’s investment was completely redeemed by the 
company. 
 
“Trinity Hunt was an excellent partner for DMX,” said Steve Hicks, Chairman and CEO 
of DMX Music. “Together we were able to implement initiatives that quickly added 
value for DMX and all of the investors.” 
 
After the acquisition, DMX Music successfully executed several value-added strategies, 
including streamlining operations through headcount reductions and facility 
consolidations, reducing capital spending, improving customer retention, enhancing 
working capital management and divesting non-core operations.  
 
“We are pleased that our original investment thesis on the value-added strategies proved 
up so quickly,” said Dan Dross, partner of Trinity Hunt Partners.  “DMX is now well 
positioned for continued growth and success under the stewardship of the current 
management team.” 
 
In June 2005, Trinity Hunt joined with Steve Hick’s Capstar Partners to acquire the assets 
of DMX Music for $72.5 million. Prior to the acquisition, DMX Music was majority-
owned by Liberty Media Corporation (NYSE: L).  
 
 
About Trinity Hunt Partners  
Trinity Hunt Partners is a Dallas-based, regionally focused private equity firm 
specializing in leveraged acquisitions, recapitalizations and late-stage growth financings 
of established middle-market companies with enterprise values between $15 million and 
$150 million in the niche manufacturing, business services, health care, media and 
consumer products industries. For more information on Trinity Hunt Partners, visit 
www.trinityhunt.com. 
 
 


